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WIN-WIN DIVORCE BY JORYN JENKINS 

The Financial Professional©  

The neutral financial professional (often referenced as the “FP”) plays an important role in 
the collaborative process, whether he is the facilitator in the “two-coach model” or the FP in the 
“one-coach model.” Unlike his persona in a litigated courtroom case in which both parties may 
hire CPAs to battle it out against one another, in a collaborative case, the FP acts as a neutral for 
both clients. The obvious benefit is that the clients save money by only retaining one FP and 
sharing the cost. 

The FP is essential, even if the clients don’t have high incomes or extensive assets. In some 
divorces, the biggest challenge is divvying up the debt. These days, whether to file a joint 
petition for bankruptcy protection before obtaining the divorce is often an issue that clients 
should consider — one far easier to do in a collaborative setting. 

A financial professional will know best how to maximize the income and assets that the 
clients do have. He facilitates gathering financial information and problem-solving for everyone. 
Additionally, an FP may help clients identify their financial goals, interests, and concerns. He’ll 
likely prepare an inventory of the clients’ assets and liabilities. He may help the clients to 
develop budgets and to better understand the financial issues and options for property valuation. 
He may assist the attorneys and clients to address separate property and reimbursement claim 
issues. He will likely help the clients to develop, evaluate, and negotiate options for their 
financial settlement. 

The FP will help the clients gather and organize their financial information. In a litigated 
divorce, the attorneys are generally responsible for organizing and reviewing the mandatory 
discovery. However, in the collaborative process, the FP, who is better trained in financial 
matters and who generally bills at a lower hourly rate than the attorneys do, will prepare the 
clients’ joint mandatory discovery response.  

The FP is an integral part of every collaborative team. And because he is neutral, the clients 
benefit from reduced expert fees, as well as from having a representative who is looking after 
both of their interests, rather than those of just one of them. 

Contact Open Palm Law now. We can help you resolve your disputes.
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